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ANNEX IV 

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

Product name: Beyond Capital Fund III GmbH & Co. KG                 Legal entity identifier: 391200KXNYJM1Z60LX03 
 

Environmental and/or social characteristics 
 

  

 

 

 

To what extent were the environmental and/or social characteristics promoted 
by this financial product met?  

Environmental characteristics promoted by the financial product: 

 promotion of climate change mitigating actions  

 promotion of the transition to a circular economy 

 promotion of the protection and restoration of biodiversity and ecosystems 

Did this financial product have a sustainable investment objective? [tick and fill in as relevant, 
the percentage figure represents the minimum commitment to sustainable investments] 

Yes No 

It made sustainable 
investments with an 

environmental objective: ___% 
 

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy 

It promoted Environmental/Social (E/S) 
characteristics and 
while it did not have as its objective a 
sustainable investment, it had a proportion of 
20% of sustainable investments 
  

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy 

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy 
 
with a social objective 
 

It made sustainable investments 
with a social objective: ___%  

It promoted E/S characteristics, but did not 
make any sustainable investments  

 

x 

x 

x 
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Social characteristics promoted by the financial product: 

 promotion of diversity and inclusion across dimensions such as gender, age, culture, 
religion, and disability (…) 

 promotion of comprehensive and valuable education and support  

 promotion of good health and well-being 

Beyond Capital Partners Fund III GmbH & Co. KG is invested in Holger Grelck 
Forstbaumschulen GmbH, a portfolio company with a business model, impacting the 
environmental objective of climate change mitigating actions and protection and 
restoration of biodiversity and ecosystems that is promoted by the fund.   

Environmental objectives of investments by this fund with environmental 
objective: 

Climate change mitigation/adaptation; Protection and Restoration of biodiversity & 
ecosystems 

Beyond Capital Fund III GmbH & Co. KG became active in August 2023, with an anticipated 
final closing in 1. HY 2024. Since August 2023, one asset, with an environmental objective 
has been acquired, accounting for accounting for 3.42% of the total capital committed per 
31 December 2024 and for 25.02% of the Partnership’s total investments into Portfolio 
Companies (“PFCs”) by year-end 2024. Holger Grelck Forstbaumschulen (HGF) is a forest 
tree nursery. The environmental objective of the business model, is the active 
contribution to support the reforestration of German forests, that have been considerably 
damaged by climate change (heat, draught, storms) and beetle infestation, to ensure 
increasing resilience of forests and thus mitigate the impact of climate change. Thus the 
business model of HGF subtantially contributes to the environmental objective of climate 
change mitigation and protection of biodiversity.  

Through a variety of sustainable practices, they ensure a sustainable humus-conserving 
cultivation of fields and support of biodiversity (i.e. so-called green manure). HGF 
produces exceptional high quality products, with low complaint rates, ensuring high-level 
growth rates of seedlings in the forests, that contributes to the objective of high resource 
efficiency (Seed/Seedling/Tree conversion rate) and use of bio-based raw materials 
(seeds).   
Their continuous care of wall hedges, in line with german regulation, is additionally 
supporting biodiversity and climate change mitigation.  

 

 How did the sustainability indicators perform? 

The following indicators are intended to monitor and measure the achievement of a 
positive contribution to the environmental objective of this investment. The indicators 
are currently in the development phase and are expected to show initial results as part of 
the annual ESG reporting in 2024. 
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1. # of seedlings sold/planted 
 Due to bad weather and heavy rainfall during the harvest and planting 
period in 2024, a considerable number of plants were damaged and had to be 
destroyed, which led to a reduction in the total quantity of seedlings/trees 
grown and sold compared to the previous year. 

a. 2023 – 10.590 million 

b. 2024 – 9.729 million 

2. Co2/Carbon sequestration volume of above-ground biomass (wood) and 
photosynthesis of seedlings and trees 
(a) # of seedlings grown on own premises (1- and 2-year old seedlings) 
(b) planted trees (reforestration), if possible acknowledging the different 
species for a 30 year period (Co2 Certificate-like) 
 Co2/Carbon sequestration volume reporting to be set-up in 2025. Reporting 
on different species has been set-up.  

a. 7.324 million 1- and 2-year old seedlings/trees have been grown on 
own premises and sold in 2024 

b. 9.729 million seedling/trees including 1-5 year old trees have been sold  
  

3. 5% of the total available leased area is sown as so-called green manure, with 
insect-friendly seed mixtures to build up humus and promote biodiversity, 
whereas areas and timing of sowing, depend on the individual yearly planting 
scheme 

a. The envisaged 5% area have been fully sown.  

4. Qualitative evaluation of agricultural practices and ha of new lease land per 
year 

a. As in previous years, the practices to build up humus and promote 
biodiversity like green manure or manual weeding using a solar-
powered weeding flyer was extended to the additional areas. 

 

…and compared to previous periods?  

Comparison is provided in the table shown in the previous question. 

 

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?  

The objective of the sustainable investment in line with Regulation (EU) 2020/852, 
that the financial product made through the investment in Holger Grelck 
Forstbaumschulen was  
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a. Art. 9 (a); Art. 10 Substantial contribution to climate change mitigation 

(f) strengthening land carbon sinks, including through avoiding deforestation and 
forest degradation, restoration of forests, sustainable management and restoration 
of croplands, grasslands and wetlands, afforestation, and regenerative agriculture; 
 

Contribution: 

1. Support restoration and reforestation of forests by increasing the number of 
seedlings and trees planted in german forests 
KPI: # of seedlings sold/planted 

2. Increase Co2/Carbon sequestration volume of above-ground biomass 
(wood) and photosynthesis of seedlings and trees 
KPI’s: 
(a) # of seedlings grown on own premises (1- and 2-year old seedlings) 
(b) planted trees (reforestration), if possible acknowledging the different 
species for a 30 year period (Co2 Certificate-like) 

3. Strengthening land carbon sinks through sustainable and regenerative 
agriculture 
KPI: 5% of the total available leased area is sown as so-called green 
manure, with insect-friendly seed mixtures to build up humus and promote 
biodiversity. Areas and timing of sowing, depend on the individual yearly 
planting schemes  

 

c. Art. 9 (f), Art. 15 (1) Substantial contribution to the protection and restoration of 
biodiversity and ecosystems. Activity contributes substantially to protecting, 
conserving or restoring biodiversity or to achieving the good condition of 
ecosystems, or to protecting ecosystems that are already in good condition, through 

c) sustainable agricultural practices, including those that contribute to enhancing 
biodiversity or to halting or preventing the degradation of soils and other 
ecosystems, deforestation and habitat loss  
Humus-building and -conserving land cultivation.  
 
Contribution: 
HGF further develops existing sustainable and regenerative agricultural practices and 
transforms future lease land from conventional cultivation to humus-building and -
conserving land cultivation.  
KPI: Qualitative evaluation of agricultural practices and ha of new lease land per year 
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How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 

objective?  

Before investing in Holger Grelck Forstbaumschulen, an internal ESG review was 
conducted by the Head of ESG and an external ESG due diligence review was 
conducted by third-party consultants to ensure that potential ESG risks and 
opportunities, the relevant principal adverse impact indicators and the DNSH 
principle has been assessed. No material controversies has been identified.  

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

Adverse impacts on sustainability werde considered as part of the ESG Due 
Diligence pre-acquisition. No adverse impacts have been identified, that 
requiered mitigation. Furthermore, all mandatory PAI indicators are outlined 
in the formal PAI reporting.  

Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights?  

Due to BCPs investment strategy to invest in the DACH region in asset light 
business models – compliance with the principles and guidelines of the UN 
Global Compact and OECD is anticipated as result of compliance with national 
labour laws. Nevertheless, prior to an investment, BCP conducts an internal 
and external, by a third party advisor, social and governance due diligence to 
assess companies’ compliance with good governance principles and 
guidelines. If these are not sufficient/existing the manager requires investee 
companies to determine remedial actions to ensure compliance with relevant 
principles and guidelines. Implementation progress is monitored and reported 
on a regular basis. 

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.  
 
The “do no significant harm” principle applies only to those investments 
underlying the financial product that consider the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not consider the Union criteria for 
environmentally sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any 
environmental or social objectives.  
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How did this financial product consider principal adverse impacts on 
sustainability factors?  

BCP acknowledges the principle adverse impact indicators of an investment on 
sustainability for Beyond Capital Partners Fund III GmbH & Co. KG and subsequent funds, by 
implementing its PAI focused ESG approach to all current and future investments, with an 
even closer look to the invesments that have an environmental objective based on 
Regulation 2020/852 Art. 9 or that contributes to a social objective according to regulation 
2019/2088 Art. 2 (17).  

The manager recognizes the profound influence that environmental, social, and governance 
factors, in specific the PAI indicators might have on the performance and resilience of its 
investments. Therefore, ESG considerations have been embedded into the due diligence 
processes, investment decisions, and portfolio development and monitoring, ensuring that 
Beyond Capital Partners is well-informed and a proactive steward of capital.  

By acknowledeging these factors and measurements into every step of the investment cycle, 
BCP ensures, that ESG risks and opportunities, and especially PAI indicators are thoroughly 
validated, incorporated in the investment decision, and actively mitigated or promoted 
during the holding period. 

Pre-acquisition: 

To ensure full transparency of ESG and PAI risks and opportunities before investing in a 
potential target company, due diligence by a third-party advisor must be carried out in 
consultation with BCP’s Head of ESG. Furthermore, an internal due diligence questionnaire 
measuring ESG maturity of the investee company is being conducted. The ESG risk & 
opportunity profile of the potential asset is a mandatory part of the Investment Committee's 
documentation and an integral part of the Investment Committee's investment decision. The 
profile includes an assessment of a company's ESG performance, practices and guidelines 
and exposure to ESG-related risks and opportunities. 

Post-acquisition: 

Following the acquisition, BCP's Head of ESG will provide ESG training to the portfolio 
company's management and appoint an ESG manager. A dedicated ESG roadmap focusing 
on material ESG risks and opportunities and if relevant,  Principal Adverse Impacts (PAI) that 
require remediation or have a development focus is created in collaboration with the 
company management, the appointed ESG manager and the transaction team. 
Implementation progress and target achievement is continuously monitored using the 
relevant KPIs. 

All of the listed measurements are part of BCP’s ‘ESG along the investment cycle’ program, 
to ensure the sustainable growth of resilient investee companies, focusing on good 
entrepreneurship by operating in line with best practices, especially in terms of management 
structures, employee satisfaction & development, transparent tax structures and IT, data & 
cybersecurity. 
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What were the top investments of this financial product? 

The three investments of Beyond Capital Partners Fund III GmbH & Co. KG as of 31. 
December 2024 has been Holger Grelck Forstbaumschulen, one of the leading forest 
nurseries for premium seedling production in Germany and has over 100 ha of cultivable 
land in the Halstenbek area near Hamburg, the largest forest tree nursery region in 
Germany. ECD International, a multidisciplinary and internationally active full-service 
agency in the premium and luxury segment and offers first-class services such as brand 
management, live marketing, communication, creative work, guest relations and CRM 
programs for a demanding target group and ORENDT STUDIOS Holding GmbH is a group of 
companies specializing in the production and creation of marketing content for national 
and international branded goods and retail companies. 

 

 

 

 

What was the proportion of sustainability-related investments? 

Since August 2023, one asset, with an environmental objective has been acquired, 
accounting for 3.42% of the total capital committed per 31 December 2024 and 
accounting for 23.58% of the Partnership’s total investments into Portfolio Companies 
(“PFCs”) by year-end 2024. 

Largest investments Sector % Assets   Country 

Holger Grelck 
Forstbaumschulen  

Forestry 25.02%       Germany 

ECD International  Advertising & 
Marketing 

36.43%       Germany 

ORENDT STUDIOS Advertising & 
Marketing 

38.55%       Germany 
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What was the asset allocation?  

 

In which economic sectors were the investments made? 

a. Holger Grelck Forstbaumschulen – NACE A. 2.1.0 Silviculture and other forestry 
activities  

b. ECD International – NACE N.82.3.0 Organisation of conventions and trade shows 
c. ORENDT STUDIOS – NACE M.74.9.0. Other professional, scientific or technical 

activities 
 

To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy?  
 
100% 

 

 
 

 

 

 

 
 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product. 
 
 

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments. 
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments. 

 

Investments

#1 Aligned with 
E/S 

characteristics

#1A Sustainable  

Environmental 23% 

Social 0% 

#1B Other E/S 
characteristics

72%
#Other

5%
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What was the share of investments made in transitional and enabling activities?  
0%  

 

How did the percentage of investments that were aligned with the EU Taxonomy 
compare with previous reference periods?   

In the previuous reference period, two investments were included in the reporting. 
Both investments promoted E/S characteristics, one of them aligned with EU 
Taxonomy. This period includes three investments, of which all three promote E/S 
characteristics and one is aligned with EU Taxonomy, contributing substantially to the 
environmental objectives of climate change mitigation.  

 

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?  

0% 
 

What was the share of socially sustainable investments?  
No socially sustainable investments have been made, yet.  

 

 

 

 

The graphs below show in green the percentage of investments that were aligned with the EU 
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of sovereign 
bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial 
product including sovereign bonds, while the second graph shows the Taxonomy alignment only in 
relation to the investments of the financial product other than sovereign bonds. 

 
  

 

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures 

OpEx

CapEx

Turnover

0% 50% 100%

1. Taxonomy-alignment of investments 
including sovereign bonds* 

Taxonomy aligned
investments

OpEx

CapEx

Turnover

0% 50% 100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds* 

Taxonomy aligned investments

Other investments
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What investments were included under “other”, what was their purpose and were 
there any minimum environmental or social safeguards? 

Included in “Other” is the cash balance as of 31. December 2024.  
Investments related to "#1B Other" are the investee companies ECD International and 
OREDNT STUDIOS. The aim of the acquisition was to support the further growth of this well-
established, owner-managed companies (small SME), to promote sustainable economic 
growth and to support the company in the further development of its sustainable products, 
practices and governance processes and structures.   
 
What actions have been taken to meet the environmental and/or social characteristics 
during the reference period?  
 
By following our responsible investment strategy and the “ESG along the investment cycle” 
program, Beyond Capital Partners Fund III GmbH & Co. KG acts as responsible owner that 
actively engages with companies to promote better ESG practices and advocate for positive 
change.  
This includes a variety of measurements and tools like dialogue with management, proxy 
voting and working with other investors to address sustainability issues. Following 
acquisition, the fund's ESG team will provide ESG training to the portfolio company's 
management and appoint an ESG manager. A dedicated ESG roadmap is created in 
collaboration with the appointed ESG manager and the portfolio management team.  
Implementation progress and target achievement are monitored in the bi-weekly jour fixe 
with the deal team and via the annual ESG Reporting. The ESG Reporting covers all relevant 
KPIs to monitor ESG risks, compliance with SFDR/PAI and to promote the further 
development of the environmental and social characteristics promoted by this product.  
Furthermore, all investee companies are invited to the annual 'Portfolio Days' (PDs). The 
PDs serve to inform and educate the management of the investee companies on relevant 
topics, promote dialogue between the companies and highlight exceptional performance. 
ESG is an integral part of the thematic blocks and the thematic exchange between the 
companies supports their further development. The annual PDs are supplemented by 
quarterly ESG roundtables, which are organised as 1-2 hour discussions with all ESG 
managers of the portfolio companies on various ESG topics.  
 
Beyond Capital PArtners aims to ensure from day one that ESG considerations are 
embedded in the DNA of investee companies and that overall business performance always 
reflects our ESG value proposition of good corporate citizenship and our commitment to 
support sustainable environmental and social development. 

 

How did this financial product perform compared to the reference benchmark?  
No reference benchmark has been designated for the purpose of attaining the 
environmental or social characteristics promoted by the financial product. 

 
 

How does the reference benchmark differ from a broad market index?  
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Not applicable, as the Fund has not been designated a reference benchmark. 

 

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted? 

Not applicable, as the Fund has not been designated a reference benchmark. 

How did this financial product perform compared with the reference benchmark?  

Not applicable, as the Fund has not been designated a reference benchmark. 

 How did this financial product perform compared with the broad market index?  

Not applicable, as the Fund has not been designated a reference benchmark. 


